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resources. We all have a certain desire to maintain good health. And you may be difficult to find someone who does not want to travel the world to experiment with different countries and cultures. All these activities and objectives require a remarkable quantity of money. And the regulation of money, whether by a national government or a central
bank, is the most accessible means of determining that it is valid and what is not. Robert Kiyosaki of Rich Dad writes: "This is the reason why money is important for me. Money is important, but I don't want to spend my life to work for this. In essence, it is useful to have a vision balanced and an attitude towards money to be successful. Kiyosaki says:
"The truth is that money is not everything, but it helps us do everything we love. At the Meta Punto/Images of Getty there are numerous advantages for money. Not only helps us do everything we love, but it also helps us to help others. Some very generous people contribute to their wealth accumulated to others in need. The money can raise the
spirits and can make dreams come true. Money is also the path to retired adventure and security. You could agree with those who say that money is the root of all evil and cannot make us happy. But you could also have a dream to start a small business that you hope to leave your children or to expand to & € 4 € a € <a larger undertaking to serve more
community. Investors' money, a great heredity or even the lottery are often necessary for entrepreneurs to compete in a capitalist company. This leads us to the negative aspects of having money. The slopes of having a photo of money for kind concession: Westend61/Getty Money can cause happy, largely because it makes people feel safe people. But
the money can also cause a lot of stress and anxiety. Being debt is a significant significant concern the majority of people. In May 2019, a Gallup survey discovered that 56% of Americans generally feel quite well on their financial situation. But, 45% of Americans believed that their financial situation was between & € ceSolo justa € and a € eePoveoa €.



A warm 25% of the people who are a € ceWe of money all the timea € I am mainly fear of pension and unexpected medical expenses. Another disadvantage for money is the damage it can cause. Money is used to exchange weapons that oppress millions of people all over the world. It can cause aviditate or a strong desire to accumulate resources
simply to own them, keeping these resources to be put to help people. When people think of the negative consequences of money, they often wonder how much it is necessary to satisfy someone. How much money is it enough? Photo Courtesy: The good brigade/Getty Images some people could say too much money is never enough, while others
believe in limiting how much wealth individuals and businesses should accumulate. It was an internal debate of governments and government bodies for years. The answer is complicated and is probably somewhere between them. There is only so much wealth that a person can spend in their life, and it may not be necessary for them to continue to
accumulate wealth beyond this & € "keeping it from others in the process. On the contrary, someone may want to accumulate enough wealth for future generations to live comfortably. Taking care of the family and leaving an relief is important for some people. It is a decision that each individual must make for himself. How much do you have and your
family need to live a comfortable life through retirement? And how much do you need to help others? Why is money needed? Photo Courtesy: Peter falls/Getty Images the money is to promote the cause of trade. A healthy global economy means more opportunities for developing nations and needy people. Money is essential, but too muchlIn an area or
in the hands of a person it can lead to a unbalanced class system. Money is necessary to achieve goals that we have arranged on our personal life paths and global markets require money to work. You can think of money as a tool to use to navigate in these paths. In the end, due to the capitalist economies of the countries in which we live, money is
necessary to improve our life and the life of those who surround us. Other from askmoney.com 1.1a ¢ a ¢ & ¢ a ¢ a ¢ ,What is the legal authority to pursue money laundering at national level? The proceeds of the Crime Act 2002 (little) and the money laundering, the financing of terrorism and the transfer of funds (information on the payer) 2017
regulations (the regulations) are the main laws used to pursue money laundering. Other laws relevant for money recycling are the Terrorism Act 2000 (Tact), which contains crimes relating to the financing of terrorism, and the law on sanctions and anti-degenar recycling 2018 (Samla), which is designed to smooth out the transition of the United
Kingdom. Departure from the European Union and to ensure that it maintains its existing regulations and keep the step with the international standards and recommendations formulated by the Task Force Action (Fatf). Samla. Samla also allows the United Kingdom to create its national framework for the imposition of sanctions. 1.2We ats ,, ,, ,, .,
what must be from the government to ecstablish money launder as a criminal offence? Which crimes of money recycling are included? Is tax evasion a predicate crime for money recycling? The little one applies to the alleged conduct of money recycling which occurred to February 24, 2003. There are three main crimes of recycling substantial money
pursuant to little, which are considered in more below. At the base of every money laundering crime there is the concept of "criminal property" (i.e. crime proceeds). In relation to any money laundering crime, the prosecutionProve that the property in question is a criminal property. Criminal property is defined in POCA as a property that constitutes a
benefit of a person from "criminal conduct" or represents such an advantage, in whole or in part and either directly or indirectly. Criminal conduct is a conduct that constitutes a crime in any part of the United Kingdom or would constitute a crime in any part of the United Kingdom if it had occurred there (section 340 OPCA). For the purposes of the
POCA, it is immaterial that has carried out criminal conduct, which has benefited from it and if the criminal conduct itself has occurred before or after the entry into force of the POCA. The prosecution must also show that the person charged with money laundering knew or suspected that the property is a criminal property. The threshold for
suspicion required to show that a person knows or suspects that the property is a criminal property (i.e. crime proceeds) is low . For these purposes, “suspicion” is as defined by the Court of Appeal in R v Da Silva (2006) EWCA Crim 1654, where the court held that a person amust think there is a possibility, which is more than imaginative, than the
relevant facts exist.” A feeling of discomfort." The three main substantial money laundering crimes under the POCA are: hide, mask, convert, transfer or remove criminal property from England and Wales or from Scotland or Northern Ireland (section 327 POCA); Enter or worry about an agreement and know or suspect of facilitating (with any means)
acquisition, conservation, use or control of criminal property by or on behalf of another person (section 328 POCA); and acquire, use or possess criminal property (section 329 POCA). It is a defense for a primary money laundering offense if: (i) an "authorized disclosure"”, known as aof suspicion (sar), is made to the al Crime Agency (NCA), which
requires consent to undertake the transaction or activity; and (ii) appropriate consent is given or considered given before any act is concluded. Further details on the consent regime are outlined to the 3.11 application below. A similar is also known as a "decency against money recycling SAR" (Daml Sar). A person does not commit a crime pursuant to
section 329 little if he has acquired, used or had possession of the property for "adequate consideration" (section 329 (2) (c) little). This defense is available, for example this defense, where the criminal property was acquired through the receipt of money in relation to the provision of services by a professional consultant (such as a lawyer or an
accountant). The limits of this defense are established in section 329 (3) little. The regulations cover the obligations that the regulated companies have in relation to the anti -artist recycling (AML) and the anti -terrorism funding (CTF) and implement the fourth and fifth directives for recycling EU money. The sixth directive on money laundering does
not apply to the EU money money laundering directive, the United Kingdom as the United Kingdom has decided to give up the implementation of the directive in September 2017 and has since left the EU. Not being able to satisfy the obligations pursuant to the regulation is a criminal offense pursuant to Regulation 86; The regulations also create
other crimes (for example, compromise an investigation and provide false or misleading information). 1.3a¢uea¢ac¢cac¢cacacacacacacacacacacacaadacistherelsitan extraterritorial jurisdiction for money recycling crime? Is money laundering of foreign crimes proceeds punishable? Primary money recycling crimes were
considered to have an extraterritorial question. A person not in the United Kingdom can be pursued for a v v r idev( otinU ongeR len etitrevva etats onos esonnad ezneugesnoc eus el e otinU ongeR len ogoul otuva ah elareneg Atilanimirc al iuc ni eznatsocric ni otinU ongeR led irouf id la etnemaretni atlovs “A is attodnoc orol al evod ,oipmese dA
;otinU ongeR led suxeN nu etsise evod ,otinU ongeR len oraned id oiggalcicir id (2014) EWCA CRIM 1680.) If the proceeds of foreign crimes are recycled in the United Kingdom, the essential question is whether the property is criminal ownership, or ownership that it is either represents, in whole or in part and whether directly either Indirectly, the
benefit of a criminal conduct person, and the person knows or suspected that it constitutes or represents this benefit. The recycling of the proceeds of foreign crimes is a crime on the basis of little if the "criminal conduction" constitutes a offense in the United Kingdom or would constitute a crime anywhere of the United Kingdom, if it had happened
there. If the conduct that constitutes the foreign crime would not constitute a crime in the United Kingdom, it would not return to the definition of criminal conduct and therefore no crime of money laundering is committed in the United Kingdom. 1.4 Which government authorities are responsible for the investment and accusation of money
laundering? The main authorities that investigate the crimes of money recycling are the police, the NCA and the HM Revenue & Customs (HMRC). The Crown Prosecution Service is incriminating following the investigation. The Serious Fraud Office (SFO) investigates and accuses accusations of severe or complex fraud or corruption, which may
involve money laundering. Similarly, the financial duct authority (FCA) investigates and advertises issues involving regulated entities or activities. 1.5 Is there a corporate criminal responsibility or only responsibility for natural persons? According to British law, criminal responsibility is attributed to both legal persons and natural persons. Therefore,
a corporate subject can be responsible for having committed a crime of money laundering. The corporate criminal responsibility for a crime of recycling of substantial money must be established within the framework of the "principle of identification". Cié requires the identification of a person or people representing the control and will’ will ;)3002
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oloccip nu a otatimil “A 2Aic ,acitarp nl .assets Ateicos alla ilibiubirtta onais itta orol i ehc elat odom ni etneiciffus ollortnoc nu onnah ehc e Atinaizna etneiciffus ah ehc , Ateicos al date of the underlying criminal conduct that gave rise to the criminal property is intangible. intangible. Is the application only nationally? Are there any criminal crimes of
the parallel or provincial state? According to the law of the United Kingdom, there are no criminal offenders of the parallel or provisional state. There are three separate criminal justice systems: England and Wales; Scotland; and Northern Ireland. The crimes of money money laundering pursuant to part 7 apply throughout the United Kingdom. The
government principle is that a person is pursued in the context of the criminal justice system in which the conduct is verified or is legitimate. 1.9 ". Which property is subject to confiscation? In what circumstances there can be confiscation against funds or property if it has not been any criminal conviction, i.e. non -criminal confiscation or civil
decadence? Are different procedures available to deprive a Transgressor for money recycling of the proceeds of the crime. In the case of a convicted accused, the authority investigating or pursuing is usually the authority that has conducted confiscation or the forfeiture procedure. The confiscation order can be issued Against a person following a
sentence for a criminal offense at the Crown Court and following a commitment (or sending) for the sentence (or for the purposes of the confiscation) by the court of magistrates to the Court. The order is not Is directed to specific ownership, but is carried out for the recovery of a sum that is said to represent the & € & € 4 € & <Value of the benefit of
the criminal conduct. Place the order of confiscation. Civil recovery the United Kingdom He has an unlawn unlawn unlawn recovery regime, called civil recovery regime. Civil recovery applies to the proceeds of the "Nonle Condotta", defined in section 241 little as illegal conduct pursuant to criminal law of the United Kingdom or, where the conduct
occurred outside the United Kingdom, is illegal pursuant to the senses of the criminal law that territory and, if it had occurred in the United Kingdom, they would be illegal under the United Kingdom Criminal Law. Illegal conduct also includes a conduct that occurs outside the United Kingdom, constitutes or is linked to the commission of a serious
abuse or violation of human rights and, if it had occurred in the United Kingdom, it would have been a descriptive offence. Part 5 of POCA provides for the realization of a civil recovery order (CRO) by the High Court for the recovery of the property that is or represents the property obtained through an illegal conduct. "The question was obtained
through an illegal conduct the balance of chances. A CRO does not require a criminal conviction or any criminal proceedings; It addresses the property, not the person who holds it. A supervisory authority may obtain a CRO against any person who believes it holds recoverable property. Freezing activities and confiscation POCA provides some
authorities with the power to freeze and renounce money held in bank accounts and construction and to give up cash in summary proceedings. An account freezing order (afro) can be made where there are reasonable grounds to suspect that money (being a minimum of £1,000) held in a bank account is recoverable or intended for use in an illegal
conduct. An afro can last two years. Where an Afro is in place, the court may place a order of forfeiture (AFO) or a notice of forfeiture (AFN) on the frozen account. An AFO allows all or part of the funds in the frozen account under Afro to be renounced by law enforcement. An afro can be obtained on the basis of suspicion, but there is a higher bar for
decadence. In order to grant an AFO, the court must be satisfied, in the balance of the odds, that the money or part of it represents the proceeds of theor is intended for any person for use in an illegal conduct. An AFN involves a more administrative process than law enforcement agencies can use. use.A clearance order is an order issued by the court
banks or other regulated financial institutions or their administrators, officials or employees were convicted of money laundering? Until March 2021, no bank had ever been prosecuted in the UK for money laundering, although such a procedure was theoretically possible. In March 2021, the FCA accused a bank of the offence of not complying with
the requirements under the 2007 money laundering regulations, which was the legislation before and has now been repealed by the regulations. The bank entered a plea for guilt in October 2021 and in December 2021 it was fined for almost £265 million. We have not identified any case where a director or official of a financial institution has been
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criminal proceeding has been initiated. A DPA is an agreement reached between a prosecutor and a company that could be persecuted under the supervision of the courts. A DPA requires an admission of some illegal but does not involve a criminal conviction. A DPA must be approved by a judge and will contain certain conditions that may include
payment of a fine, the ass of any benefit from an unlawful,the costs of the prosecution, cooperation with an ongoing investigation and a period of monitoring of its compliance program. the declaration of the dpa, the reasoning of the court and and agreed agreed statement of facts is made public.A A DPA is for a fixed period, at the expiry of which the
criminal proceedings against the corporate entity are formally concluded.A A breach of the conditions of a DPA may lead to the recommencement of criminal proceedings.A DPAs are not available to individual defendants. A DPA may be available in relation to the substantive money laundering offences as well as in relation to the criminal offence
under the Regulations of contravening a relevant requirement in relation to AML policies and procedures. In some cases, it may be possible to enter into an agreement under the Serious Organised Crime and Police Act 2005 for immunity from prosecution, which usually involves giving evidence in connected criminal proceedings.A These agreements
are uncommon. As discussed at question 1.9 above, the UK has a non-conviction-based asset forfeiture regime (the civil recovery regime).A Civil recovery investigations and proceedings under the civil recovery regime can be settled. The FCA also has the power to impose financial penalties on regulated firms for breaches of the Regulations or its

regulatory rules.A The FCA is not currently able to enter into a DPA. 1.12A A A A A Describe anti-money laundering enforcement priorities or areas of particular focus for enforcement. In July 2019, the UK government published its Economic Crime Plan, setting out a series of ¢AAApriority actions¢AAA for 2019¢AAA2022, which for the first time
identified economic crime, including money laundering, as a national security threat.A Amongst other pledges, the UK government promised to ¢AAAbolster¢AAA the National Economic Crime Centre (NECC), which houses the Joint Money Laundering Intelligence Taskforce (JMLIT).A The JMLIT comprises law enforcement bodies including the NCA,
HMRC, SFO, the City of London Police and the Metropolitan Police Service.A It seeks to enhance economic crime enforcement capabilities facilitating the sharing of information between law enforcement and the financial sector and allowing live information sharing. The NECC said that it intends to ‘make the United Kingdom a hostile environment for
money laundering’, and that it will target individuals engaged in money laundering (to ensure their continuation and conviction,) recover and confiscate assets and form financial investigators. As discussed in paragraph 1.10 above, the FCA successfully pursued a corporate entity for its failures to comply with the 2007 Money Recycling Regulations.
The FCA has stated in its latest business plan that it will continue to use its criminal powers in relation to AML violations if necessary. The increase in cryptocurrencies and their potential utilities for money recyclers have been increasingly recognized by the authorities responsible for the execution of regulatory violations. Significantly, in June 2021,
the FCA banned an exchange of cryptocurrency to carry out regulated activities in the UK due to money laundering problems. 2.1 What are the legal or administrative authorities to impose anti-money laundering requirements on financial institutions and other enterprises? Please provide details of such anti-money recycling requirements. Regulations
provide for the framework for the imposition of AML requirements on financial institutions and other undertakings in the regulated sector. Regulated enterprises are required to (among other things:) carry out a risk assessment that identifies and assesses the risk of money laundering and terrorist financing to its activity; establish and maintain
policies, controls and procedures to effectively manage these risks; and apply the measures of two diligence (CDD). There are also obligations under POCA to make a SAR where a person in o o erecsonoc o erecsonoc rep ilovenoigar ivitom ah o attepsos ,as otatnemaloger that another person is engaged in money laundering. The Regulations are
supplemented by rules or guidance from relevant supervisory authorities.A A Breach of these rules can lead to regulatory enforcement action. For example, the FCA Handbook requires financial institutions authorised by the FCA to establish and maintain effective systems and controls for countering financial crime risk.A A Requirements regarding
AML compliance are set out in the Senior Management Arrangements, Systems and Controls section of the FCA Handbook.A A The FCA will take into account guidance published by the Joint Money Laundering Steering Group (JMLSG) when deciding whether to take enforcement action against a regulated firm. 2.2A AA AA AA AA AA AA A Are there
any anti-money laundering requirements imposed by self-regulatory organisations or professional associations? Businesses operating in the regulated sector are subject to the Regulations and are monitored by a regulator.A A Each regulator is responsible for monitoring and taking action to ensure compliance with the Regulations and provides
guidance to businesses in its sector. Businesses operating in the non-regulated sector are not under an obligation to have AML measures in place, but they may consider it prudent to implement measures to mitigate AML risk. 2.3A AA AA AA AA AA AA A Are self-regulatory organisations or professional associations responsible for anti-money
laundering compliance and enforcement against their members? The FCA, HMRC, the Gambling Commission and 22 other professional bodies act as supervisory authorities under POCA and the Regulations, and can take civil or criminal action in relation to breaches of the Regulations or their own regulatory rules.A A Supervisory authorities may also
take other regulatory action in relation to failures in AML systems and controls. The Office for Professional Body Anti-Money Laundering Supervision (OPBAS), established in 2018, is based within FCA, and its objective is to improve the consistency of professional body AML supervision.A A It has the power to ensure that the professional bodies acting
as supervisory authorities meet the standards required by the Regulations. 2.4A AA AA AA AA AA AA A Are there requirements only at national level? The Regulations operate at UK level.A A In general, regulators also operate at UK level, although the legal and accounting professions have different supervisory bodies in Scotland and Northern
Ireland.A A 2.5A AA AA AA AA AA AA A Which government agencies/competent authorities are responsible for examination for compliance and enforcement of anti-money laundering requirements? Are the criteria for examination publicly available? The FCA, HMRC, the Gambling Commission and 22 other professional bodies act as supervisory
authorities under POCA and the Regulations.A A Supervisory authorities are obliged to make available information on money laundering and terrorist financing to those they supervise. 2.6A AA AA AA AA AA AA A Ts there a government Financial Intelligence Unit (¢AAAFIU¢AAA) responsible for analysing information reported by financial institutions
and businesses subject to anti-money laundering requirements? The UK¢AAAs FIU sits within the NCA. 2.7A AA AA AA AA AA AA A What is the applicable statute of limitations for competent authorities to bring enforcement actions? As is the general rule in English criminal law, offences, save summary-only offences, have no limitation period.A A
Thus, there is no statute of limitations for money laundering offences under POCA or the Regulations. 2.8A AA AA AA AA AA AA A What are the maximum penalties for failure to comply with the regulatory/administrative anti-money laundering requirements and what failures are subject to the penalty provisions? The maximum penalty is an unlimited
fine.A A The Regulations contain a large number of requirements.A A Failure to comply with such requirements can lead to penalty These include, but do not limit themselves to: carrying out a risk assessment that identifies and evaluates the risk of money laundering and terrorism financing for its activity; Establishing and maintaining policies,
controls and procedures to effectively mitigate and manage the risks of money laundering and terrorism financing identified in the risk assessment; and the application of CDD measures on a risk -based approach. 2.9We ats ,, ,, ,, ,what other types of sanction can be imposed on individuals and legal entities besides monetary fines and penalties? In
addition to criminal sanctions, a regulator can impose civil measures in order not to comply with the regulations. These can include: removal of the state of "home and correct" by an individual; suspend a company or an individual from the hiring of regulated activities; refuse, suspend or delete a registration or authorization of a company; and make a
public declaration censoring a company. A regulator also can impose a temporary or permanent prohibition on an individual who has a management role within a relevant legal person. An injunction can also be obtained at the Alta Court where there is or can be a violation of a relevant requirement. In some cases, a supervisory authority like the FCA
can issue a warning notice. An individual sentenced for a crime of money laundering can be disqualified by acting as director of the company for a fixed period. 2.10a¢ue\a¢dac¢cac¢cacacac¢c\acac¢¢aaadcac)are only administrative/civil? Are the violations of the anti-agent recycling obligations also subject to criminal sanctions? Both the
little and the regulations contain criminal crimes relating to the money laundering activity. The regulations contain criminal offenses, including three criminal crimes found in regulations 86 - 88 relating to: violation of a Regulation (Regulation 86); to make a disclosure that will probably prejudge an investigation, or falsification, hide or oror otherwise
dispose of the documents relevant to the investigations or cause or allow another person to do it, know or suspect that an investigation is underway on a potential violation of any of the regulations or in progress (Regulation 87); or provide false or misleading information, knowing that it is false or misleading or reckless to the fact (Regulation 88).
These crimes apply to societies and individuals. Where a company commits a crime pursuant to regulations 86 - 88, an official and the company are guilty of the crime if you can demonstrate that the company's official or the crime can be attributed with consent or connivance to be attributed to any abandonment from an officer (Regulation 92). 2.11 a
tatcacacacacacacacacac\aaacaaacactcacacacacueacacacacacacacacacacacacacacaacacacue¢cacuecacacaca,,,, , ., a)alltheresolutions ofthe penalties of the penality of the competent authorities are public? b) financial institutions have contested the assessments of penalties in judicial
or administrative proceedings? Each relevant supervisory authority follows its guide and processes for the evaluation and collection of sanctions and the use of administrative decisions. A decision by the regulatory/supervision authority can be challenged, for example, to the high court or the superior court. Each public surveillance authority its
decisions unless there is a good reason why it does not warn. We are not aware of any appeal by a financial institution that disputes the evaluation of a sanction. 3.1 & ¢ ue ¢ & ¢ a ¢ ¢ iat which financial institutions and companies and non -financial professions are subject to anti -money laundering requirements? Describe any differences in the anti -
money laundering requirements to which each of them is subject. Companies that undertake one of the listed activities "itnavelir "itnavelir enosrep" e ACOP id 9 sector. These include: credit institutions; financial institutions; auditors, insolvency professionals, external accounting and tax consultants; independent legal professionals; suppliers of
trusted services or companies; real estate agents and release agents; high value retailers; casinos; participants in the art market; crypto-asset exchange suppliers; and wallet suppliers custodians. The regulations apply to the conduct of relevant persons and impose obligations in relation to risk assessments, implementation of appropriate policies and
procedures and knowledge of their customer, among other things. Regulated companies will also have to address a guide provided by their regulators. The senior management systems and controls section of the FCA Manual imposes additional obligations on financial institutions to ensure that senior managers and administrators have the practical
responsibility to organize and control the business of the company in accordance with the FCA principles. 3.2 Describe the types of payments or cash transmission activities that are subject to money laundering requirements, including any exceptions. Monetary service companies (MSB) can be registered with HMRC and/or FCA and must comply with
the regulations. The UK government orientation defines an MSB as an enterprise that: acts as a currency exchange office (a exchange office); transmits money or any representation of money in any way (remix of money); or payable allowances to their customers (third-party cheques cash). 3. To what extent were anti-money laundering requirements
applied to the cryptocurrency sector? Describe the types of activities and activities related to cryptocurrency that are subject to such requirements. On 10 January 2020, the regulations were amended to implement the Fifth EU Money Laundering Directive, the onretni'lla onretni'lla itatrop itats onos idotsuc oilgofatrop id irotinrof i e tessa-otpirc id
ibmacs id irotinrof i ehc acifingis regulated sector. As a result, the Regulations apply to: crypto-asset businesses, including crypto-asset exchange providers; crypto-asset automated teller machines (ATMs); peer-to-peer providers; and the issuing of new crypto-assets, including Initial Coin Offerings or Initial Exchange Offerings.A A Custodian wallet
providers also fall within the Regulations. The FCA is the regulator for all crypto-asset businesses in the UK. 3.4A AA AA AA AA AA AA A To what extent do anti-money laundering requirements apply to non-fungible tokens (tAAANFTs¢AAA)? Non-fungible tokens (NFTs) (also known as crypto-collectibles) are certificates of ownership stored on a
blockchain.A A They are normally associated with digital assets, such as visual art, videos, music or collectibles.A A Rather than being considered methods of payment or investment instruments for the purposes of AML regulation, they are considered collectibles, and therefore do not fall within the Regulations. However, guidance issued by the FCA
states that NFTs should be considered on a case-by-case basis.A A In considering whether AML requirements may apply, an analysis should be undertaken that looks at the manner in which an NFT is sold or marketed and how it is used as a form of value.A A These factors will determine whether or not the NFT falls outside of the AML regulatory
regime. 3.5A AA AA AA AA AA AA A Are certain financial institutions or designated businesses required to maintain compliance programmes? What are the required elements of the programmes? Yes, the Regulations do impose an obligation on regulated businesses, as described in question 3.1 above, to implement an appropriate AML and CTF
compliance programme.A A These requirements are supplemented by regulatory requirements and guidance. 3.6A AA AA AA AA AA AA A What are the requirements for recordkeeping or reporting large currency transactions? When must reports be filed and at what thresholds? The Regulations do not contain Requirements to keep recorded or report
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border transaction reporting requirements? Who is subject to the requirements and what should be reported in what circumstances? No, there is no specific obligation to report cross-border transactions. 3.9A A A A A Describe the customer identification and two diligence requirements for financial institutions and other businesses subject to the anti-
money laundering requirements. Are there two special or improved diligence requirements for certain types of customers? The regulations impose the obligation on regulated companies to apply the CDD under certain circumstances. For example, where a regulated company: establishes a commercial relationship; makes an occasional transaction
equivalent to a transfer of funds under Article 3.9 of the Fund Transfer Regulation (see demand 3.14) that exceeds A1,000; suspects money laundering or terrorist financing; or doubt the veracity or adequacy of the documents or information previously obtained for the purposes of identification or verification. CDD measures must include the
verification of the identity of the customer (or the beneficial owner, where applicable), assess the intended purpose and nature of the commercial relationship or occasional transactions and obtain information in relation to it, if appropriate. CDD is applied using a risk-based approach. A regulated company may apply measures of two simplified
diligence (SDD) in relation to a particular commercial relationship or ossab ossab nu etsise ehc animreted es money laundering or terrorist financing. For example, SDD could be applied to a listed company on the New York Stock Exchange or a FCA regulated financial company. On the contrary, a greater two diligence (EDD) must be applied in which
there is a greater risk of money laundering or terrorist financing. Factors relevant to risk assessment can understand where potential customer is based in a high-risk country or where potential customer is a politically exposed person (PEP). PEPs are individuals with a major public function (i.e. a senior public official than a middle-class official or
junior). A company must have systems and controls to determine whether a customer is a PEP or is beneficially owned by a PEP. PEPs are considered a greater risk from a prospect of money laundering or terrorist financing, as they can abuse their position. The greater attention that companies must take in their dealings with a PEP also applies to the
close and familiar family members of the PEP (such as spouse or civil partner, parents, children and children of their spouse or civil partner). EDD measures must include obtaining additional information about the customer and its beneficial owner, the expected nature of the business relationship, the source of funds and the source of customer
wealth and the reasons for the transaction. EDD also requires senior management approval to establish or continue the work relationship, and for this relationship to be subject to enhanced continuous monitoring. If the person is no longer a PEP, EDD continues to require for a period of at least 12 months after the date when the person ceased to be
entrusted to that prominent public function, or for such a long period as the companyconsiders it appropriate. 3.10 are accounts of the financial institution for banks of foreign shells (banks without physical presence the countries where they are licensed and no effective supervision) prohibited? Which types of financial institutions are subject to the
prohibition? Credit institutions and financial institutions are prohibited from entering into or continuing a correspondent relationship with a shell bank. A ¢AAAshell bank¢AAA is defined as a credit institution or financial institution (or an institution engaged in equivalent activities) that is incorporated in a jurisdiction in which it has no physical
presence involving meaningful decision-making and management, and which is not part of a financial conglomerate or third-country financial conglomerate. 3.11A AA AA AA AA A What is the criteria for reporting suspicious activity? There are obligations applicable to those in the regulated sector to report suspicious activity under POCA.A A The
failure to report suspicious activity in the circumstances set out in the relevant provisions constitutes a criminal offence. Those operating in the regulated sector face criminal liability under section 330 POCA if they fail to make a report in circumstances where: the person knows or suspects, or has reasonable grounds for knowing or suspecting, that
another person is engaged in money laundering; the information on which the knowledge or suspicion is based (or which gives rise to reasonable grounds for such) came to the person in the course of a business in the regulated sector; and the person is able to identify the other person or the whereabouts of the laundered property, or they believe or it
is reasonable to expect them to believe that the information will or may assist in identifying that other person or the whereabouts of any of the laundered property. Liability can be avoided if a SAR is made externally to the NCA.A A In practice, a person in the regulated sector is expected to be subject to an AML policy that requires SARs to be
escalated internally to a nominated officer, usually the Money Reporting Manager (MLRO). Regulated enterprises are required to appoint an appointed officer. Once the appointed officer receives an escalation, they will consider issues for reference to CDD materials and other information, and then decide whether to present a SAR. An appointed
official will have to face criminal liability under Section 331 OPCA if they do not inform the NCA of information received under Section 330 POCA, where they know or suspect, or have reasonable reasons to know or suspect that another person is engaged in money laundering. A SAR made in these circumstances is sometimes called an “intelligence
only SAR”. In practice, it is not expected that an appointed officer will send an SAR in relation to any escalation they receive. It is expected to review the issues and consider whether an SAR is necessary. The SAR must be done as soon as possible after the information or reasons of faith came to that person. No crime is committed if there is a
reasonable excuse not to disclose, or information came to a relevant legal advisor or professional advisor under privileged circumstances. Subjects outside the regulated sector are not required to appoint an appointed officer, but if non-regulated sector organizations choose to appoint an appointed officer, the appointed officer has the obligation to
report suspicious activities under the POCA. Responsibility is limited to an appointed officer and not to other employees. The crime is not committed unless the appointed officer has real knowledge or suspicion of money laundering. Failure to report crimes under the POCA is punishable by a maximum sentence of five years in prison and/or fine. It is a
defense to a primary money laundering crime if: (i) an 'authorized disclosure' is made to the NCA which seeks consent to )ii( )ii( e ;oraned id oiggalcicir id otaer nu eriutitsoc orebbertop itnemirtla ehc Ativitta noc Consent is given or deemed given before any act is done. An authorized communication is made through a SAR. This dissemination is
known as a SAR DAML or a & € ceSar allows you. A DAML SAR allows the NCA to grant or refuse consent for a significant transaction. In the absence of a response from the NCA within seven working days, starting from the first working day after the DAML is done, the consent is considered to have been given. If within that period of seven working
days, consent is rejected, a 31 -day calendar day period begins, after which consent is considered again. The moral period can be prolonged by the Crown Court a certain number of times up to a maximum of 217 days, including the 31 initial days. The moral period allows the police to take further investigative steps and/or try to freeze or give up the
property. A person who operates in the regulated sector commits a crime of & € cerimblaggioa € if he reveals that a sar has been done or that an investigation of money recycling is contemplated or in progress, in which this a € eTip offa € risks jeopardizing any investigation deriving from SAR. The overturning crime is punishable with a maximum
sentence of two years in prison. It is also a crime (internal or outside the regulated sector) to make a dissemination that risks jeopardizing a money laundering investigation, or to falsify, hide, destroy or otherwise dispose of relevant documents for the investigation or cause either either either Allow another person to do it, knowing or suspected that
an investigation is in progress or planned (Section 342 little). It is a defense to demonstrate that the person did not know or suspected that the dissemination could comply with the investigation. The crime of condemning an investigation is punishable with a maximum sentence of five years of atsirorret atsirorret la acilppa is ehc elimis emiger nu
ehcna “A'C 3.12 What mechanisms exist or are under discussion to facilitate the sharing of information 1) between and between financial institutions and enterprises subject to anti-money laundering controls, and/or 2) between government authorities and financial institutions and enterprises subject to anti-money laundering controls (exchange of
public-private information) to help identify and report suspicious activities? the united kingdom is placing an increasing emphasis on public-private partnership. This began with jmlit in 2015, which allowed police agencies, fcas and financial institutions to share information on types of money laundering and terrorist risk financing and organized crime
groups. since its creation, jmlit has generated positive results and is perceived as a success. Consequently, the united kingdom helped other jurisdictions to create similar public-private partnerships. in 2018, the necc was established within the nca to coordinate and carry out the task of the response of the kingdom combined with economic crime. the
necc is intended to exploit the intelligence and capabilities of all public and private sectors to face economic crime, with a focus on money laundering and corruption crimes. the necc will also try to maximize the oo of orders and unexplained afro. Priorities for the implementation of the necc are discussed earlier in question 1.12. 3.13 is sufficient,
current and accurate information on the property and beneficial control of the legal entities maintained and available to government authorities? who is responsible for maintaining information? Is the information available to assist financial institutions with the responsibilities of diligence of customers who recycle money and government authorities?
in 2016 a charity register called the register of people was createdsignificant control (psc.) the psc register is available in public at the companies house. House.rof si refsnart eht erehw deifirev eb tsum noitamrofni ehT A AA A.)meht ot kcab decart eb ot noitcasnart eht wolla ot( reifitnedi euginu ro rebmun tnuocca dna eman rieht edulcni tsum eeyap
a tuoba noitamrofni etelpmoc ehT A A.rebmun tropssap a ,elpmaxe rof ;rebmun ytitnedi lanoitan ro rebmun noitacifitnedi remotsuc ,htrib fo ecalp dna etad rieht rehtie edulcni dluohs noitamrofni eht ,nwonk ton si sserdda latsop 1luf eht fI A A.reyap eht ot kcab decart eb ot noitcasnart eht wolla dluow taht reifitnedi euginu ro rebmun tnuocca eht dna
,sserdda latsop lluf ,eman rieht edulcni tsum reyap a tuoba noitamrofni ehT .refsnart sdnuf yna ot noitaler ni deniatbo eb tsum eeyap dna reyap eht tuoba AAA¢noitamrofni etelpmocAAA¢ taht seriuger tI A A.sredivorp ecivres tnemyap yb tuo deirrac sdnuf fo srefsnart cinortcele ynapmocca tsum taht noitamrofni eht seificeps noitalugeR refsnarT sdnuF
ehT A A.noinU naeporuE eht morf tixe SAAA¢KU eht gniwollof wal KU ni deniater saw , Noituger refsnart sdnuF eht sa nwonk osla ,)748/5102 )UE(( noitalugeR refsnarT eriW UE ehT .snoitcasnart redrob-ssorc susrev citsemod dna elor no gnidneped secnereffid yna gnidulcni ,srefsnart sdnuf rof stnemeriuger ycnerapsnart tnemyap rehto yna ebircseD
?snoitutitsni laicnanif rehto ot snoitcurtsni tnemyap ni dedulcni eb osla noitamrofni hcus dluohS ?refsnart sdnuf a rof sredro tnemyap ni dedulcni eb seiraicifeneb dna srotanigiro tuoba noitamrofni etarucca taht tnemeriuger a ti sI A AA AA AA AA A41.3 .))2(A03 noitalugeR ees( snoitalugeR eht rednu seitud eht tuo gniyrrac fo esruoc eht ni elbaliava
semoceb esiwrehto taht noitamrofni dna ssecorp DDC eht gnirud esuoH seinapmoC morf detcelloc noitamrofni neewteb ycnapercsid yna ,pihsrenwo laicifeneb ot noitaler ni ,esuoH seinapmoC ot troper ot noitagilbo na osla si erehT A 4,.teserppus Eb tsp tuorofni rof snoitacilppa lufsseccus FO rebunum eht ot noitaler of Dna ycarucca sti tuoba neeb
evah Either more (carried out in a single transaction or in different transactions that appear connected) or any part of the transfer is financed in cash or anonymous electronic money. The complete information must be verified where there will be transfers on a regular basis or where a commercial report is developed. In the United Kingdom, the FCA
is the supervisory authority for monitoring the compliance with the regulation of the transfer of funds. In determining whether to grant authorization to payment service providers (which undertake transfers of funds), the FCA requires companies of the candidates to provide an overview of their AML systems and controls, which include the control
mechanisms that the company of the candidates establishes to guarantee the compliance with the regulation of the transfer of funds. 3.15a¢ac¢a¢ac¢acacacac¢cacacaaaacacuecaccacacadadueadisitallowed by legal entities in the form of bearer actions? No. The actions of the bearer were abolished in May 2015. 3.16 a ¢ a ¢
d¢cacacpicacac\A¢acueadadcad olution there are specific anti -money laundering recycling requirements applied to companies of non -financial institutions, for example currency reports? The regulations apply to all the relevant people "who act during the activities carried out by them in the United Kingdom. A list of these people
including" financial institution activities as independent legal professionals. As for "correctness reporting", we understand that this is a specific concept of the United States which requires financial institutions to report currency transactions that have a certain size. The FCA does not impose a requirement equivalent to companies within its
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warehouse in a designated area by the Treasury as a special area for customs purposes. There are no other specific AML requirements applicable to persons engaged in international trade or to persons in certain geographical areas. 3.18 Are there government initiatives or discussions on how to modernize the current anti-money laundering regime in
the interest of making it more risk-based and effective, even using new technologies, and reducing the burden of compliance with financial institutions and other enterprises subject to anti-money laundering controls? The National Data Exploitation Capability (NDEC) is an NCA initiative designed to provide greater data analysis capabilities on a large
scale to support data understanding and assist in profiling money laundering activities. NDEC is intended to improve the efficiency of NCA data processing and exploitation to support its response to serious and organized crime. There is also a discussion on the use of “RegTech” (regulatory technology), which provides technological solutions to the
burden of compliance of regulated companies, including financial institutions. There are a large number of RegTech solutions, including artificial intelligence, data mining and analysis, real-time reports and machine learning, which help in compliance with regulatory requirements. 3.19 Describe to what extent entities subject to anti-money outsource
anti-money laundering requirements that recycle compliance efforts to third parties, including any,revewoH A A.snoitagilbo DDC fo gnicruostuo eht ot noitaler ni ytrap driht eht dna nosrep tnaveler eht neewteb ecalp ni tnemeerga nettirw a eb tsum ereht taht etats hcihw snoitalugeR eht nihtiw stnemeriuqer on era erehT .tem era snoitidnoc tcirts fi
noitcidsiruj ksir-hgih a ni desab ytrap driht a no decalp eb ylno yam ecnailer hcuS A A.DLM4 eht yb deriuqer taht ot tnelaviuge si hcihw rennam a ni stnemeriuger esoht htiw ecnailpmoc rof desivrepus si nosrep taht dna ,)DLM4( evitceriD gnirednuaL yenoM htruoF eht yb deriuger Eraviuge era hcihw gnipeek dna dna dna dna dna dna dna dna noitaler
stneriuger tcejbus tcejbus tasrep taht )yrtnuoc rehtona ssenususub when seirrac ytrap driht fiht sirbuner , ro ;sno ; Taht :fissoprup eseht rof ytrap driht that no yler yler yler yler yler yam nosrep tnaveler tnaveler taht raelc eham snoituger & &—dne of ot ot ot toc sahc. ileb ot sdnuorg elbanosaer sah ro ,swonk nosrep tnaveler eht hcihw no etad eht no
gninnigeb sraey evif rof noitatnemucod eht fo seipoc sniater ytrap driht eht taht erusne dna ,ytrap driht eht yb derehtag noitatnemucod gnitroppus lla niatbo yletaidemmi ot elba eb osla tsum nosrep tnaveler ehT .remotsuc eht fo flaheb no gnitca nosrep yna dna renwo laicifeneb sAAA¢remotsuc eht ot osla tub ,remotsuc eht tsuj ton ot noitaler ni
stnemeriuger DDC tnaveler eht yfsitas ot dedeen noitamrofni lla ytrap driht eht morf niatbo yletaidemmi tsum nosrep tnaveler eht ,snoitalugeR eht rednU .serusaem hcus ylppa ot eruliaf yna rof elbail sniamer nosrep tnaveler eht taht sisab eht no dna snoitidnoc ot tcejbus ,snoitalugeR eht rednu dettimrep si stnemeriuger DDC fo gnicruostuO ?seitrap
driht ot stnemeriuger gnirednual yenom-itna htiw ecnailpmoc nwo rieht rof ytilibisnopser tfihs ro if yler soht nac secnatsmucric tahw rednu dna tnetxe tahw ot a & & must JMLSG orientation suggests that the use of a € a € cePro form confirmsa € is an appropriate way to standardize the process of companies that are confirmed by one other that
adequate so -called CDD measures have been carried out on customersa €. The FCA guide on this topic suggests that the request for third parties for the CDD sampling for & € ceThe reliability is an example of good practice. 4.1 If it is not described above, what further anti -money laundering measures are proposed or in consideration? In July 2019,
the government of the United Kingdom published its economic crime plan for the years 2019-2022. Identify key actions and establish seven priority sectors: (i) Understanding the threat placed by economic criminality and performance metrics; (ii) a better sharing of information inside and between the public and private sectors; (iii) the powers,
procedures and tools of the application of the law; (IV) the ability enhanced to detect, discourage and interrupt economic criminality; (V) risk -based supervision and risk management; (VI) the transparency of the ownership of the legal entities and agreements; The most recent progress relationship of the British government was published in April
2021, which has outlined the steps taken so far in relation to the needs of the economic crime plan, but a wide range of priority actions have yet to be fully progressive. In an attempt to improve the transparency of the property, the government of the United Kingdom has declared its intention of having charity properties for three different types of
goods: companies; Trusts; and real estate property and land. The PSC register relating to companies has been publicly available since 2016. The Trust Register was introduced in 2017, but it is not public. The government of the United Kingdom has not yet announced a date for legislation for a public property register for property and land. A law on
economic crime is .enoizarefilorp alla e omsirorret la evitaler etarim eiraiznanif inoiznas id enoizautta'lled e acsifnoc alled ;ocitsirorret otnemaiznanif id e oraned id oiggalcicir id asucca'lled e enoizagitsevni'lled irottes ien ivitisop etnemralocitrap itatlusir itnuiggar itats onos ehc otatatsnoc ah assE .ittepsa itlom ni ecaciffe “A ehc FTC/LMA ametsis nu
otatnemelpmi ah otinU ongeR li ehc osulcnoc ah e 8102 erbmecid len otacilbbup otats “A FTAF ad otinU ongeR led acorpicer enoizatulav id otroppar etnecer *Aip 1I ? Atimrofnoc alla itnemidepmi ilg onos ilauQ )?aFTAFA( airaiznanif enoiza id ecroF ksaT alled inoizadnamoccar el erafsiddos a ecseir non eseap ortsov led oiggalciciritna emiger li iuc ni
ivitacifingis idom onos iC 2.4 .sRAS emiger li eranoisiver ednetni ehc otaraihcid ah otinU ongeR led onrevog li ,ayciloP ngieroF dna tnempoleveD ,ecnefeD ,ytiruceS fo weiveR detargetnl ehTa ,enoizacilbbup aus allen ,ottirid id enoissimmoC alled enoizaler alla otsopsir etnemlamrof ah non es ehcnA .enoizalanges alled Atilauq al eraroilgim rep RAS nu
id amrof al erevircserp id e osnesnoc id emiger li erenetnam id otadnamoccar ertloni ah enoissimmoC aL .emiger led aicaciffe'l erarusim a eraunitnoc rep e itnematneiro id enoizader alled enoisivrepus al rep ovitlusnoc oilgisnoC nu id enoizudortni'l iuc art ,inoizadnamoccar otalumrof ah enoissimmoC aL. .RAS emiger led ittepsa ilged amrofir al rep
inoizadnamoccar eralumrof e eredevir id otinU ongeR led onrevog lad otseihc otats A .sRAS emiger lus enoizaler aus al otacilbbup ah ,etnednepidni onagro ,noissimmoC walL al ,9102 onguig leN .3202 o 2202 len icilbbup irtsiger irporp ied enoizautta'l animase EU'l ehc opod olraf a etangepmi onos is anoroC alled eznednepid el .3202 led enif al ortne
acifeneb Ateirporp id irtsiger errudortni a itangepmi onos is icinnatirb eramertlO'd irotirreT I .ortsiger elat onocsiutitsi ehc inoizisopsid eredulcni ebbertop ehc ,32-2202 led eratnemalrap enoisses al etnarud it also noted that important improvements were needed to strengthen supervision and implementation of prevention prevention particularly in
relation to the SARs regime, to ensure that financial intelligence is fully exploited.A A The report also criticised the reliability of records relating to beneficial ownership. 4.3A AA AA AA AA AA AA A Has your country¢AAAs anti-money laundering regime been subject to evaluation by an outside organisation, such as the FATF, regional FATFs, Council
of Europe (Moneyval) or IMF? If so, when was the last review? The most recent Mutual Evaluation report of the UK by FATF was published in December 2018. 4.4A AA AA AA AA AA AA A Please provide information on how to obtain relevant anti-money laundering laws, regulations, administrative decrees and guidance from the Internet. Are the
materials publicly available in English? For useful links, please see below: POCA and the Regulations are available at: (Hyperlink) . The FCA provides information and guidance on its website: (Hyperlink) . The NCA publishes information on different types of risk, as well as guidance designed to assist firms with filing SARs.A A The NCA also publishes
information and analysis relating to the volumes of SARs filed every year: (Hyperlink) . Guidance issued by the various supervisory authorities are publicly available on their respective websites. websites.

HSBC Holdings plc is a British multinational universal bank and financial services holding company.It is the largest bank in Europe by total assets, with US$2.953 trillion as of December 2021. In 2021, HSBC had $10.8 trillion in assets under custody (AUC) and $4.9 trillion in assets under administration (AUA), respectively. HSBC traces its origin to a
hong in British Hong Kong, ... 192022/5/ - Anti-Money Laundering Laws and Regulations covering issues in Singapore of The Crime of Money Laundering and Criminal Enforcement, ... In July 2017, Yeo Jiawei, a former ... Read this chapter FREE To download this chapter FREE Register or log in here. The FATF blacklist (officially known as the "Call
for action"), is the common shorthand description for the Financial Action Task Force (FATF) list of "Non-Cooperative Countries or Territories" (NCCTs). The FATF blacklist has been issued by the FATF since 2000, and lists countries which FATF judges to be non-cooperative in the global fight against money laundering and terrorist ... The Royal
Monetary Authority of Bhutan (RMA) would like to inform the general public that the National Assembly in its 10th session, has enacted the Anti Money Laundering/Countering of Financing of Terrorism Act 2018 making the legal framework in criminalizing the offences and empowering the authorities concerned, to enable them to exercise power and
functions ... The Monetary Authority of Singapore has been experimenting with their own e-money DLT-based currency on the Ethereum chain since 2016 - ‘Project Ubin’. The island nation is also a major financial and trade hub of Asia, attracting many financial institutions (FIs), investors and startups. Singapore Cryptocurrency Regulations Key
Takeaways; 62017/12/ - Safeguarding adults at risk means protecting their right to live in safety and free from abuse and neglect. ... 22 October 2019. Updated guidance ... 6 ... 192022/5/ - Anti-Money Laundering Laws and Regulations covering issues in USA of The Crime of Money Laundering and Criminal ... Further guidance was issued in 2019
clarifying FinCEN'’s position on which virtual currency business models will be subject to the ... Read this chapter FREE To download this chapter FREE Register or log in here. 282020/5/ - Child Pornography in the Philippines: Post-2019 Study using STR Data (STR data from 2019 to the first semester of 2020) 2020 Risk Assessment on Legal Persons;
Money Service Business: 2021 Money Laundering and Terrorism Financing Risk Assessment; Suspicious Transaction Report Quality Review (2017 to 2020): Data Discovery 182005/2/ - Prevention of Money Laundering ... 2019-2020; 2018-2019; 2017-2018; 2016-2017; 2015-2016; 2014-2015; 2013-2014; Archives Top. More Links : ... Do feel free to
give us your feedback by clicking on the feedback button on the right hand corner of the refurbished site. Money Laundering Regulations 2019. The Money Laundering and Terrorist Financing Regulations 2019 implemented the EU Fifth Money Laundering Directive in the UK, and came into effect on 10 January 2020. This legislation extends the
scope of regulated industries and changes the way customer due diligence and enhanced due diligence is conducted.
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